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I Chesapeake & Ohio
Northern Railway

Company
%

First Mortgage
?% Gold Bondi

01 K OC'TOBKR I. IIMS

Price to yield about 5.27%

Complete details upon request.

Keany Taylor& Co.
5 Xassau Street Xew York

WE HAVE
ORDERS IN

Carbon Steel (All Issues)
General Baking, Old & New
National Casket Co.
Piggly Wiggly, Com. & Pfd.
d-ii- d x, pm
I\U1I5 IXUJV.V, VUIII. M IU.

U. S. Finishing, New Com.

KlELY & HORTON
40 Wall St. NewYork

phones John G330-41S1

PENNSYLVANIA CO.
DECLARES EXTRA

20 Per Cent. Dividend to He
Paid Out of Its AceuniuImtedSurplus.

Kxtra cast) dividends and capital Increasesfor the purpose of paylnp stock
dividends continued to be announced by
IIKIUKIIllll ,.5o,v...a,.

The Pennsylvania Company, the capitalstock of which is owned by the
Pennsylvania. Railroad Company, declaredan extra dividend of 20 per cent.,
pavable out of its accumulated svirplus.
In addition to its regular semi-annual
dividend of 3 per cent. The dividend
will be payable on December 30 to stock
of record December 27.
The extra dividend paid by the Penneylvanla Is a further step in liquidating

the company which has been in progress
since lfll", when It relinquished the
operation as lessee of the various lines
in the Pennsylvania System west of
Pittsburgh.
The Cole Motor Car Company has de.

elated a 100 per cent, stock dividend
payable in common stock to stockholders
of record December lo.
The Pittsburgh Coal Company declareda dividend of $1 a share on the

common stock. In the last quarter the
regular quarterly dividend of 1U per
rent, was passed. The regular quarterly
dividend of 1 'i per cent, on the preferredstock also was declared. Roth
dividends are payable January 25 to
stockholders of record January 5.

Stockholders of the Standard Oil Companyof Indiana at a special meeting
yesterday authorized an Increase in the
capital stock from 3140.000,000 to 1250,000.000.Directors will meet to-day to
consider declaring a 100 per cent, stock
dividend to siocxiioiiiers 01 recuru w

cember 28.
Stockholders of the St. I.ouls GlohrPemocrnthave voted -a stock dividend

of ioo per cent.. It ass announced yesterday.Application was filed to increasethe capital stock from SfiOO.OOO
to $1,000.000.

TO II EDI I K "ROOD WILL" ITEM.

At yesterday's meeting of the board of
directors of the General Clear Company
li was voted to reduce the item of "good
n ill" standing on the books of the corporationof $19,326,002 to $1.1.000,000
through the transfer front surplus of
94,326.003 to the "good will" account. It
is pointed out that while this la a bookkeepingtransaction It serves the purpose

f reducing the surplus of the corporationso tlistt In the event of a Governmenttax on surplus, the portion transferreda III escape.

SHORT TERM NOTES.
Ita'e. I>ue. Bid. -Asked. Yield.

AlCoAm 7 N'ov. '25 lnrti, to.)', I.os
AlCoAm 7 Oct. '*» 10.1 i 104'« 6.19
AmCotOII H Sept. 2. 21 97 97',' 7.10
AmLtATr. 6 May '21 100«« 101 5.60
AmSuTbcn?'; .lane '25 97 »S H.40
AmTAT 6 Feb. "24 100", 101 S 1.00
AmThread 6 On- '2s 102 102 0 40
AnacCop. 6 dan. '29 101 'i 101', 5.72
AnacCop. 7 dan. "29 10.1», 104 0.25
A-AmOLttl 7'< Apr. '2ft 103 103», 5.91
Irmotir cv..7 July 11 50 104'; 104', 6 20
RAORltCola Apr. '24 100 100 J 170
BellTCan 7 Apr '25 102'; toil t, 6.30
HeltiBtlcv. 7 July 11. 23 104',' 104',
MethStl 6 Aug. '4S 9S«; 9S', 6 01
CaoVnr. .1 Mar. '25 9H", 99'. 5.61
CanNrR.v 1'j Dec '24 IIH)', 1(H)', 5.15
« anN'rRy 6 Aug. 24 1(H)' 100', 6.36
f'anl'ac 6 .Mar. 2.24 101', lot', 194
CenAr 6 Feb. :!7 95 « 96k 7.10
CopKtp H Feb. 15."24 101'» 102', 5.71
CopF.tp.. s Feb. 16.'26 102', 102'; 6 50
OldPk Mi Oi l 1.17 92' , 931;

'ndrit 7 duly 11.'23 I01 lot 96 3.26
FedSue 6 N'ni '24 toil'; tot 5.40
tiulfOtl a .lily "2.1 100', tOO'l 4.76
'llUlfDll 7 lei .11 1081$ tons 6 10
MnekVal 6 Mar. 24 100*, IOO', 6.35
IHTCo.env-H Sept. J2 96'; 97','
Kant'eyTrS Nov. 15.23 100 , tot', t«7
Kenneenti 7 Feb. 1) 1114", 105', 6.10
LarleclWil, 7 Jan "29 1(H)', 101', 0.70
MorrlsACo 7', Sept I '30 106', 106', 6 »()
Vatl.eathers \«v, 16.'26 101'4 101', 7 43
NYLAXV. 4 May 23 99', 1(H) 4.00
HeirsKfie. 7 Del.. 15.'21 101', 101", 5.25
Sinclair 6', Apr. 15'25 9H ugi, n ;|ft
SloasShrfSI 6 Aug '29 97 us 0.36
Sol,ay s Ort 27 104 ', |05'f 0.15
NlhwnRell. 7 Vor. 25 tOi', 102", 5 SI
MMl ft', Due. 16 "23 I0t)', |00»,
IM»ml«>VY 7 Jan. J®.'81 103', no
KundONY \l*v '33 IOG\ |07:, 3 07
W*tflA»Vi .3 Oct :»i #:»', 3 so
tn»lft-*Co 7 An*.Ifi.'-'11 1028-10 1020-18 i.83
VaOtliimO 7 \p' .Ml 10711 107%, 0 20
I Irf'arOhm 3 liar "2t IOO'i 100', l to
VlrCarCbmO May 13 2t too too', r, 73

Called for pavmem at lot .tan >3. '2.1
tt 'ailed for payment at 103Fen. 192.3.
Jl'allad fur payment at 10.! ', Fi 13 t*»2.

FINANCIAL NOTES.

Benbrl«ht '* Co. announce H at Tmiu
r ,fr l.lKtit ft* "f 1920-22 will tie ready It:

d. Midttee fnrto January 2 at the K<piltaMi
Tiust Cnntpany.

Althtir i'. Hltriwood I* to bo admitted tr
the firm of Harden, Stone A Co., cffrrtlet
January I.
The Kmplre Trtiat Company tia* he»n an

printed transfer ayrnt of capital atock ol
latttrson Uruiutia Tobacco Company.

^ .' A Ai'i «

NEW RAILROAD BOND'1
ISSUE FORTHCOMING

i

j \

In tenia tionaMireat Northern
<» Per Cents, to Bo Offered

Next Wt^k.
About $13,462,000 of a total issue of

$20,000,000 of first mortgage thirty year
S t>er rent, bonds of the new Interna-
tional-Great Northern Railroad Com-

pany will be offered for public sub-
scrlption about January 3 by a syndi-
rate headed by Speyer & Co. and J. ft ]j
W. Seligman & Co. The offering price
of this issue has not yet been made
public.
The new International-Great Northern

Hailroaa company acquired me piup*

erties of the old International ami Groat A
Northern Railway Company on Decern-
her 1 last, pursuant to the plan of reIorganization. The new company now

operates a total of 1,159 miles of road,
of which 1.106 miles are owned in fee,
The total Issue of the aforementioned
bond offering: Is secured by a direct first A
lien on this mileage. Of the total issue
$3,788,000 were exchanged for first u
mortgage bunds of the old company and
$2,750,000 pledged with the United
States Director-General of Railroads as

collateral for a 6 per cent, loan of $2,!400,000 due March 1, 1930.
In connection with the proposed bond

offering it is said that the St. Louis-
San Francisco Railway Company has u,
contracted to purchase the entire capi|tal stock of the International-Great
Northern Railroad Company, subject to
the approval of Its stockholders and of ]
the Interstate Commerce Commission. (

<
~

m
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Average Bond Prices
Wednesday, December 27, 1922.

Wednes- Net Week Yeur
day. fh|e. Ago. Ago.

10 Kails HI.17 ..01 R4.41 80.3# B
10 Industrials. 9H.9H ..04 99.04) 9r>..<7
.7 lurried ...101.02 ..11 101.93 90.23 B,
3 Pub. Mil R7.H7 -.11 87.15 74.43

30 Bonds 92.65 ..05 92.65 87.32 t!,

N i U<

BONDS NEWS AND N0TES.
B

Fractional losses In a number of the
more important speculative rails and
broader declines in one or two indus- »

trial issues gave yesterday's market for
bends on the New York Stock Exchange
rather an irregular appearance. In the
great majority of cases gilt edge bonds
were firm. Government issues, both
United States and foreign, showing little
chance from their previous final prices.
Liberty* were hardly uniform in their
movements. The tax exempt 3 Via were u

well bought and showed gains of about
15 cents toward the finish, while, on the
other hand, the new Treasury 4V4»
dropped about 5 or 6 cents. The various
other 4>4s were for the most part)
slightly lower. A feature of the indusitrial group was a fall of about 2 points
In Chile Copper 7s. Among the '

foreign bonds Paris-Lyons-Mediterranean6s were under pressure and xi
down more than a point. French Re-i
publics were steady, about unchanged.

*2,»SO,000 Hall Issue.

Dillon. Read & Co. and the National
City Company have purchased an issue
of $2,360,000 of Minneapolis. St. Paul
and Sault Ste. Marie Railway Company
5 per cent, equipment trust certificates. A;
series K. which were issued under the
Philadelphia plan. These certificates
were reported to have been placed prl-
vutely at prlcea to yield from 5 to 5.20
per cent, according: to maturity.

street Improvement Bonds.
^

Caldwell & Co. are offering a new
issue of $22.1,000 5 lj street improve-
rnent bonds of Lenoir. N. C., due No-
vember 1, 1924 to 1941. at a price to
yield 5.10 per cent.

lluboken Offering Made.

An issue of $395,000 of 3 per cent,
bonds of the clt.v of Hoboken. N. J.. is
being offered by Lamport. Barker &
Jennings, Inc., at prices to yield from
4.40 to 4.35 per cent. The bonds, which
are dated January 1, 1923, and due
serially 1924 to 1933. are exempt from
all Federal income taxes.

Expert Spurt In Business.

Distributing bankers are expecting a

spurt in the investment business after A
January 1. Immediately after the first
t,f the year a large number of new 3
issues of bonds held over from the re- j
cent dull period will be released, and it
is expected that there will be a good
market for them. Among the prosper- 1

tive foreign Issues in this market are
the Belgian Congo loan, rumored to be
$1.1,000,000, and the Dutch Fast Indies loan
of approximately $35.00O,OuO. An Issue of A

Flelschmann Company's bonds may be
among the flrsl of the domestic corporationIssues next week, and also an offer- ^
lng of $14,000,000 American Boiling Mills
securities.

Offer Railroad Isnnr.

Parker. Robinson & Co. are offering a

block of Louisiana and Northwest Bail- n

road Company first mortgage 5 per cent.
gold bonds which are due April 1. 1935,
and are non-callable, yielding approximately7.90 per cent.

MOW MIMIC BY RARTKR V M A I M0. 1
A

Washington. Dec. 27..The Eastern
Maine Ballroad applied to the Interstate
Commerce Commission to-day for permissionto issue $2,000,000 in capital j
stock. The road intends to build a new
line from Houlton to Bangor, connectingwith the Maine Central

PIBIH ITIMTIK*. A

Rale«. High. Low. Bid. Auk.
27n Clt le« Service. 177" 172'i 17.*. 177 »

192# C S pf "I*, fl7 07<i Ilk
TOO H banket n. 17", 17'* 171* IH'a

18200 a deb P.. 92 89',4 90 142
Rid. Auk.' Rid. A»k A

Adi r / 1. 21 2d E! R A H pf 08 100
do pf (>" 09 !Ked I. A T. 44 <7
Am I. A TJ.Vi 140 do pf.... 72 -T4 A

do pr 0.1 90 Can H B8J p lid 7d
Am CAE. 1341 142 Ida* A E 7«% R«4 78
do pf. 44 4". |I,eh ! A L 17'i IS'i

Am 1' * Li.129 172 [Met Kdl pf 9.7 9714
Am P 1.'.. 10 4N.it Power. .78 .7(114
do pf .72 do pf.... 7H'i 80

Appalarh P .'10 72 'New N A H 79
"

92
Ark 1. A I* 24 27 N Htate* f 97 98
far rnAI.. 57 do pf.... 82 9.7
C H Bier. 11 11 Okla CAE p 90 #2
do pf. .. 418 72 Pan CAE p M'i *914 A

Col Pom 20 22 ll.p R I, 12 17
do pf. 9(1 97' do pf ... 40 47

C P n A U 2d 28 S 1 'a Edl 104 ,10d
do pf.. «d 08 do pf.... 122 127

Pan i Retli |3td O a E. 18U 20
CE 7% p 24 2d do pf 48 TO A

lien <1 A E |Tol E 7»5 p 89 93
i. nr. pf. 87 91 rn r. a r. 70 7.7

Enip HE pf 72 73 do l»t pf 77 80
Emp C A F Waal Pow. 41 4.7
8% pf 89 94 do tie- pf. 90 97

atandauo on..
Rid A»k.l Hid. Aak. \

Anglo tin 17 -j 18 irierrr pf .77 m
vtl lief 113 120 +Pral OAC 207 217
do pf 117 119 11 Pral P 1,107 110 A

Horne Art. 118 127 ISolai Ref.,170 180
Rm k PI. 8'. 8it South P I,. 97 9rt
C'lma Mf* 207 217 Smith Pa 1.77 1«0 A
do pf 112 113 18\V Pa PI, ill (18

Continent 170 1.77 Htrl of r*al.U8>.; ||9
<'l P I, 47 17 tdo .79 no A
< P I- lm IdO ld.7 Std of lmt.116 lIH'i
Eur P I, 9d 99 Rtd Kan 42 42
Calenii-AIn ." » "8 |tptd Kv 7.7 78 A
do pf old.108 111 Rid of Neb.180 190
do pf nw 10.7 108 tHtd N .1 79'j to

i:lll P I,... Ido ink do pf. ...|17 11714
Ind P 1. 48 90 mtd V V 47 471;
Int Petrol. .'O t 21 ;Srii of O..24I0 270
Nat Tran 27 21 do pf. ... 117 "j »
N V Ttan.122 12d |H«an A P 27 70

> Not 'h pi,, ton 109 up Tank.. 128 171
?' "* ,1" pf 110

Pa M'« f in in JtVaeiium 42t« 43u
f rierr, ... 4 9 tt ,8hington X4 28

tN«w.

Ith.

THE NEW

BONDS IN ST
WEDNESDAY, DEC

1
Day's sales ... $13.
'ear to date 4,(184,

RANGE OF UNITED STATE
.Closing. Sales
Bid. Asked.Yield, in $1,000.
00.80 100.84 3.40 1,218 3Vis (1932-47).

2 3V4S res .....

98.70 99."0 4.05 1 1st cv. 4s
98.20 98.34 4.12 .. 2d 4s (1927-42
99.00 99.06 4.31 244 1st ev. 4(is (19
88.28 98.30 4.37 1,320 2d cv. 4»4s (19

1 2d cv. 4 (4 s reg
98.88 98.90 4 47 586 3d 4(4s (1928)

12 3d 4(4s reg
99.00 99.70 .. .. lst-2d 4V4s (191
98.66 98.68 4.36 483 4th 4(*s (1933

8 4th 4V«s reg. .,

00.38 100.42 3.82 146 Vic. 4^s (1922
21 Vic. 4®4s reg..

99.88 99.90 4.26 673 L'.S.tlov. 4(4s (

FOBEI
rsentlne'a 27 Brazil Ceu Ky, Chinese 11 K, I
:i ioov 7s i«;.s Ry os iu:«i
1 lOOVi 10 8594; 1 50V4
2 1001,1 4 8o-i«i 2 3044 r

1 10014 2-v .Colombia 014s
l...a7..10U>4) - I»27
2 100'., 8.(>» 5 97
1 100V 1 8wl»J 1(1 It7

rln,«* j80* V * 1 11)44
elslura 8j 41 " 8"* » 90'4 F
1 101 Bolivia 8s 1947 2t) 9014
2 100*4

'

> 96 7 9044
1 101U» 2 93141 7 11044
3 101W « U;1 4 91
r, 101'» 1 92:4! Cuba Os 04-44
5 101 0 02441 1 0«14|
5 1W-54 3 «2V 1 061*
c .101 2 9214 Cuba 41js 1940
V11)11' 1 V..BrfU.. O.*

Dlgiiim 7%« 43 Canada 3%s2* C.jchojlov.k
1 ""

101% certificate"

u.:;.;:::jofi^a"IIS !
1

,Aii/ 30 90Sa Denmark 8n 4.»
if ' ';

1 £*! J:::::::eR! « **
i::::::: »7>2!Ca^iaua 5.8ot% 2:'.:'..'.. mi!
ergetl 8s 45j 99%' j 22tc2...SO..Ill 4 UUV4' ?,
true S* 1043, 0 'J1,*1 j u*
2 »»*, » 22$ $% *
>rd.aux «" 34| Denmark Mun

*
, "i| 1 !>#?r .X IB »M
78% }. ^2 4 103%
8%i 2 SM?* 11 11W44

3 78H 1 J jJ'J 'DutchEast Inti
razll 8s 1941 1 9flt«i -3-yr 1fl 1947

i»«* Sq ricelt>ta 93,4mi ,i Sfci i©::::::: SI*
1 2®-4 Chile" Va 1926 1(>' ||h004 q 101 li J Bo*!

! «Chlie "si" 1941 ?, oati J

lI;::::::i*% r;v!§I
1 98% V iToii 1 ";1
1 . 98% * 1 o;i,'i J

ios 1:::::::iSH h ":,'A
1 9814 m 103>4 Dutch tastlnd

298 .103* 40-yr 6> i^f
198 . i93 receipts

rasll 7V4s 4 93%
coffee In 52 Chile 8s 1946 . u;!
receipts - ,??' t! 93% 3
1 96% 1 103% 'J 93%
1 96% Chile 7s 1942 1 93
1 96% certificates 6 93% W
1 90% 2 96%; li 93
% 96 1 96% 2 93%

9 96% 2 96% 3 93
2 96% 4 96% 10 93
!l...s7.. 96% 2 96%' 1 93%

HAUt'C

sw York City J A11 Coast LlnaJCan Pacific |C
4'js Mav 57' Ij A N 4s 52. Is perpetual
1 106% 1 81* 1 79%
pw York Cltv Baltimore A O; 3 79% C
4s 1956 Us 1929 1 79%
8 100 2 100%, 1 79*
2 100 3 100*! 3 79*

4 100% Canada South
. .| 2 101 .-on A 5.- (12

aska Gold M j;, loo*' 30 88%!
deb A 6a 331 2 iqj 1 99
2....". 6 9 100* Carolina CI (9

n Baltimore A U Ohio 5b 1U38
r%s 1941 ,.ef A 5, J995! 0 92
1 102% 1 S3%! 4 92 C
1 103%! j 83* 1 52
3 ,.102* 1 83% 5 92
4 102% Baltimore AO 1 92
111 Ag Cham cv 4%s 1933 Cen II Un Pac
1st ov 5s 26 1 79*! 1st 4s 1948
5 99 3. 80 1 70%
3 99 3 80 Cent of Ga
III Cotton Oil 4 80 1st 5s 1943 C
deb 5s 1031 1 79* 10 102
ft 78% ]4 79*'Cent ol Ga
m Sin & Rfg 9 79% con 5a 1943
1st A 3s 1947 Baltimore AO) 10 97%
4 92% in ,s 1948 1 97%
1 93* 1 78* Cent Leather
1 93% jo 78*' 1st 3» 1923
1 92* 5 78% 1 98%!
1 92% 1 78*! 4 <18% C
2 92 Baltimore A O Cent New Eng
4 92 pi 3%s 1923 4s 1901
7 92 1 03*' 2 00
1 92% 1 98%;Oent Pacific
3 91% 5 93%' 1st 4s 1940
3 92 1 93%; 10 80* C
2 91%! 10 93% 1 80*
1 91% 3 93%'Ccr da Pasco
1 92 Baltimore A O Copper 8s 31
1 91% S W 3%s 23; 2 134 C
8 92 2 91%! 3 133
1 92 1 91%; 1 132*
3 91* Baltimore A O 1 132%
7 91%l I'LE IWVl Ches A O 3s J!>
0 92 4s 1941 1 101
m Sugar Co' 3 77%' 2 100*
0s 1937 3 77% ft 101%
2 103 Bell Tel of Pa, 1 101 C
5 103 7s 1945 1 101
0 103% 2 108% 7 100*
1 103% 1 108% Ches A Ohio C
< 103 1 1(18% cv 5a 1940

1 103% 1 108*1 10 94%
1 103 1 108%! ft 04* ;
1 103% 3 108% 2 94%
i\::::::io$ ne,,h Btl v*iSt*
m Tel A Tel r,98* J» j**cv Us 1923 j uh». 1
7 110% ? S>l 1 1,414

> no J U2.;J, 1 94%
m Tel A Tel! Beth' Btl Ba 30 , !!1H ,.

nit 3a 1040 5 92 ^ *'OhlJ* °

T.98% Betli Steel ref gV 4'*s t!igli n«H I* 1042 55,'f
1 08%: 1 93% 10. C
2 08% * 96% n 2?#
1 DS%!Brier Hill Si" : 22r

08% let &%" 1942 1
' D2?j id 96VC1,c< *"6hlo *

C1jgft Hfci «p 4*H k'v?
i oh%: r» !'«%l n ;'r'*
i 08% r.. .3d.. :w%] j;;;-"; £331 cok% s o«%! r. J'.,' c

0 08%I 33 oo% 7 ; 8,1

m Tel A Tell 10 96% j4-®} A Alton
rll 4s 1920 14 07 8^s 1Jj0.1« 91% OOVi 11
1 91% Biaden Cop M i -.?}
1 91% olt 6e 1031 »

0 oi%' '< 19 "
1 01% Bway A .th As f rj "

1 Ol J con 5" 1943 » -4

* X'.fc.T"B,ln1H& 2.7.7.7.$:e2 86% A 1040 84 .3%
mWWAEI 1 97 - -4
rlt 3s 1034 5....... 97 40 -»%
1 84", Bkn EdUson Co IChi Bur A Q
m Writ Tap! T» C 1930 6s 1071
1st 7-6j 1039! 1 107 5 101
I 8.1% 4 1(11%' 1 100%
1 93%' 1 10«%| * 100%
nn Arbor Bkn J^dlwon Co) 1 100%
1st 4s ion:, 7* t) 1940 clll # K,,t
1 «4%i 2 108 B, 19ri,
rmour A Co 1 »0H j 80%
1st, 4%s I033| 2 10. %| B w,,
1 80 2 107., »

,

3 80% 1 '07%i 1 .... NO
3 80% Bklyn flap Tr% |
« 89% 7" '921 <*>'' V«M "
2 89 10 88% «» 1858
2 89%' 10. 88%; 18 J *
r> 89 ertlfiratej muI
2. NO stamped ;.J*
1 80% 10 8.1% 1 1 *
7 88% 3 93% !. y.A
tell T A S Ke Mtlyn Hap Tr - .'/«
fn 4s 100.* 4s 2002

89% 1 33 ClilMII A uget
4 88% Uklyn Un Kiev Sound 4s 1049
l 88% 1st ."N lO.'ifl 4 O.'l
n. 80 1 9.1 1 B-%
tell T A 9 F*i 1 "2Vs \I
arij 4s 1093 Bklyn Un Oasl - 63l4
stamped gold 7s 1932 ,Chl Mil A 8t H r182% 1 111% cv ils 2014
i 82% « ii2% r. r.%
1 81 %, Bklyn Un Gas 3 63% <
l<h T A » Ke (Is A 1047 f'..s7... «r,
cv 4a 1033 3 104 5 6384

80%| f. 103% 1 63% ,.
rli T A S Ko! .3 103% 1 638s
iv 41 19(10 Bklvn fti (las 2 (1.7%
4 101 cti 3s 1043 2 6.3%
Man A Chart: 1 06 1 6384
3i 1044 1 06% 1 83%
1 98% Buf Rorh A P 10 6.3 |c

(1 Coast I.lne! ron 4%s 19.37; 2 «4%
4%a 1964 30 91% 2 6.3
1 89% Ilusli Ter Uld«| 3. <11%

(1 Coast Ulne 1st 3s 1960 i h4%l
1st 4s 10..2 a '2 Clil Mil A St. I!
» n -» '"» « » 'ir c
tlantlc Fruit C*maft<oT ttugl 82 63V*
7t 1934 lot 7o 1942 23 63
Col Tr ctfo 5 97%l « 03'*
stamped Canada North 1 63-H c2 2974 20-yr 7s 1040 7 63V*
tlantlr IUn« 1 113
!>« 1937 1 11I\, |i> 63 '4
3 99 V* S3 112'* 10 6.4
7 99'* Canada North 14 63 r
1 991* 6<*a 1946 2 63V*
6 99^ 2 Ml IS 6',
1 99', | 111% I HIV*

r YORK HERALD, THU]

CK EXCHANGE |
'EMBER 27. 1922.
922. 1921. 1920.
908.000 $15,488,000 $33,809,000
139,000 3,341,880,000 3,799,133,000
S GOVERNMENT BONDS.

Net
Open. High. l^ow. Last. C'hge. I
100 70 100.88 100.70 100.88 +.20
100.62 100.62 100.60 100.62 +.16
99.20 99.20 99.20 99.20 +.24

32-47) 99.06 99.08 98.98 99.06 +.02
27-42) 98.42 98.42 98.26 98.28 ..10

98.12 98.12 98.12 98.12 ..18
98.94 98.98 98.88 98.88 ..08 |
98.81' 98.90 98.76 98.90 +.12

27-41')
-38).. 98 84 98.84 98.66 98.G8 ..12

98.70 98.70 98.50 98.52 ..18
-23).. 100.40 100.42 100.38 100.38 ..02

100.06 100.06 100.06 100.06
47-52)100.00 100.00 99.90 99.90 ..08

GN.
Jenmark Mun Mexico 5a 1951. Prague .Vis 52
ser B 194b 2 03 certificates
1 108 5 r.2 6.J 1 73%

lomlnlcan CA v< % 1 7"'%5%s 1042 ;J i iV*
certificates ,l00";;;;; &£!* .'riuiici,y

*5% bon.d' 1852
U8

1.:::::: 83% Mexico -fa 1954)8 Paulo State
'ranch 8s 11»45; 13 37 "f 1>wo

1 98% Montevideo * ?.?/»
3 OHVa] T« 1932 { tfg
4::::::: SStl 8»W~v.-iwF
i::::::: o'Sfr1!^". % f
2 98%I 1 78% Sj
3 98% 5 70 I {"
I Iiil 7!) 8"!*A :;Sct s 7» 8o%

%' 'O 2 2 80%98%; 1 <8,4 . 8674
3 98 Netherlands -7'® ./!
1 98% 6s 1072 Soisaons 6s .16
rench 7%s 41 1 98% :

3?7 8,5at Serbs Croats A
94% i«::::::: ws%j Slovenes 8. «2

f. 94% 2 98%, » «

} 83'r ,3 Sweden 6s 39*®}% 1? *;*j 1 104%
J ?,Si! 2 1"4%

£::::: 8? \""'M3'-- 04V 6 112 Tn2'|."v l'|j;?
2 04V Norway s f 6s To.kio l,"i7
3 04',41 1933

in '14U1 certificate* Un Kingdom
20.', 94u| 2 994 cv 3^s 1020
taltl 6a aer A & J®4 iru?1952 2 094 3 1134
7 ...... 96'il 1 OOH 3 1134
2 964 6 01'41 2.> 1 '34

064 * - H2*
3 904 1 99',4 3 113 4.

964 r. 994 3 113
1 964 1 994 10 1134 2222;
1...S7.. 90 2 994 2 11.1
1 964 * 99 1 11.1 f3f,:::::: Hfc 1 994 3mB
2 96'4 3..s7... 99 41 113Vt
ap let'44s 25 2 994 12 1134

1 93% 2 99>,a 5 1134

i:::::::^°«7pom* 1

a?.:d.4nr ? 06% U.f'Kingdom' To
"sa® A* ls tc

1 93 4 96% JJ}*)* FOR
10 934 1 96% 3 ^3 934 2 964 1,\ ]£}.?>2 934 3 96% -."-,"103%
npnn 2d Is 31 Quecnsia;1,i i!!!'.!. .l'l-l% Arg<

.1 Sj 6s 1947 20 K'l% Bclg
laracillee 6« 34 ]?'. If 'OfH Ilelg
6 "8% 1 1 1044 Belg
5. 78% Queensland 1 104 Hcig

3.'.'.'.'.'.'.' 78%| 2".'.".'l08%l 20.103^4 Bor,
2 78% 1 108^ 1 l'yM Bra.

Can
riC.

_
Cam

hi Mil A St V IComrnonwlth 'Erie 7s ext 30 Cam
gen 4''-a 11180, Pwr 6s 1947 2 103V, Chili
1 78«i| " 21% 2 103% chlh
IhlMllABtP "> 2i>l A" Chill
re( 4%» 2014, \ 87% 10 103% cllln
2 88%I - 88 l....;..103% Chrl
3 .. 58U; Compan.a Erla tat con As rnn<385; A, Ba-^gua 1096 cul,

;;;;;; .-,'8%' i*.....ioo%| u.'.'.'.'.'. (;uJ"1 5ft Comp Tab He 1 54% *2 1

1. r.8 Ps 1941 11 54% Caec
4 0814! 1 07 Erie cv 4s A 53 f^ent
1 37% ' "6 0 42% Paul
hi Mil A St PI 1 P",«4I 7 42% Paul
gen 4., 1980 Consolidation Erie i-vfc 1133 Peni

I 71 Coal os 19301 1 42% Putf
3!... .. Vf% 1 88% 8 42% Ontf
7 70%: 1 88',4 Eric cv 4s D 53 l'ralJ 70% 1 88 ft 42% t.-"

lft 71 2 8«<4 7 42% {,>£
3 7fu !Cuban Am 8uk 5 42% TtnU

'hi Mil & St P 1*1 clt 8."* 31; 22 42 iQ~'a
deb 4s 1034 8 »Wij 4 42% jBP4 34%j 1 107%l 7 42% JBpa
, 7,41 Cuba Cane Sul 3....J.. 42% IaPa
V 5441! rv deb 7s 30| 8 42% Cycr
" 54%i 5 87 2 42 Marl
2.. 34441 1 864.; 1 42% Mexl

34% Cuba 11 R Co Erie gen 4e 96 Mexl
1.2...'. 04 1st 0a 1932 9 43% Mexl
hi Mil A St P J 83141 B 43% Netb
gold 4« 1025,.% 1 V'ti" a Nofv
4 76% * '!udBon * «% 1'arii
1 76% 1930 i 43% rorh

17H 1 110 oi.fi

83 fr5°:yr.7*i(S% 110.:.;;;;; «% \\\°2 ios%; 1 ioi 4 43% "lo
hlcago Rwys|Del * Hudson: 1 43% 8an
1st 3s 1927 cv 3s 1933 jErle A Jersey San
3 77%' 3 97 6a 1933 San
n 77«4 Denver City 2 80% Helm
2 !!!!!! 77741 Ons 3s 1923 1 89% Swec
3' 77%j 3 89 Erie A Pitta Swlt:
2 77% 1 89 3'4a B 1940 Tokl
1 77% Den A Rio Or 1 84% iipit,
hi It I A 1'ac 1"'P 3a 1928 risk Rubi er unit'
gen 4s 1988 ' 83 1st 8s 1941 T'rtit
I...... 81 % Den * Rio Or 1 106%

111 R I A Pac «*t us ..j 4 107
ref 4a 1934 1? '8v4| 10 106%
10 82%, 1 6% 3 1(81%
;i 82%i Den A Rio Or l'ramerhan In \!
ft NiU 4« 1836 Def 7V4» 1942 w<"re

j 82ty' ^ t
it .... 82%' 6 72% 3 ..*.... 110% Adai

1 82% Dea M A Ft D 3 10% Ad
4 *'o lat 4a 1935 ft 90% do

10.'.'..'.'.'. 82% - - *'% 4 90% Air
12 82% Detroit hdlson j 90% Alb
7]82% 1040 10 80% a a

hi St V MAO 1 }0J Francisco Sug Allei
deb 5s 1930 ' |"8 4 7%s 1942 Allls
2 06% " 103%, 1 102% Atna

396% v '- n iPlectrlo a a
hi TTnlnn Stni 2 H 6s 1940 A Til
i»t flH» ml 3 i<h}4| i 10.-. do
2 113 Detroit lid I.ion 1 103\4 Amf
13 114 lat ref 5* 40 Gen lSleotrlc ,lo
1115 3 9514' deb 5a 1932 \ r

hi Union fcltnlDet River Tun 50 101 \ ci
5* H 11103 1st 414a 1001 |(.}eu Refrac- Ame
8 inoVij 1 80H torie* 0s 1052 A Cr

i ^ certificate! Am'
hi Union Htni 2 00 y ygii . ri

V* 1903OOhI 2 hou Goodrich B t AI-.
hi I W Ind Det United Ry H'?7,rl^T *'"1
con 4a 1052 cv 4H« 1952 £

J7? 82 ' 2." .' 01V4 AmJ
7rji; 8er 1 101 Vs Ain

.» -41 "® lfl2i 1 101% do
r.::::: «a ^ i~n49* s.;....«
hhe Copper «» L,d 8;»9 f lttl£ do

7 " "ft 'F"*L 1:::::::!^ Amu
20 112% 1 101H do
10 112 J SJt? Goodyear Tlie AW1
10 112 in ait! & R Ha 10111 do
2 H1V4I 5 . 84V " A JJ10 Ill 1W ui'*) 1 00 AW
- }}?* dip'ont BSIdeN 2 «8* Am
3 1 } 10-yr 7He 31 ggjj A /.

''V 1 107?; Ann
JO 111% j ..107<. - ^ do

IT 8»
1 112'4 . iot-.v Goodyear Tiro t-"
1 112'il " It' n <4 It let Ha 11
7 in. -y; 107- 1 1'*
8 IJ'^j 1.. ,a7. .107% * IJ*(i ..... 1117a Dmpieane Ukt I l'*

lille t opper ;i, ,nyn 1 11444
0a 1832 ifi-iu - IH'.i

1 I"5 1' liatli;Grand Tk Ity
It) 00 4 Itevu "a lt.40
1 o« * IK?! 1 112'i

13 fl.y»l 2 X 31 12 I12H F1
r.1 _ Grand Tk Ity

f i'STta'iM?* «" «we
1 o 10*1*41 ^ 104% **-.ml i:::::::IS* ; © r,"7

o-Ut 2 "" \ rtli" ""
; *' .:?* 2 .inrsv 4 .104% lnr0|L V 1 103% c ,04* Ml*e

i.i Eaat Cuba Hug Gt Kail* Poivr Ml>«
-u. Vnai 7'«» '»" «"« '> "I'4" r«n«
1 98% 1 Wtt I Tola

t.JT 4 »«'t Gt North Ry fexo.
..n R. Imil r' ""H li A IK» or.l

inoi 1 Wfl'4 2 tlO'i Tela
4 »«'i 2 nun i

Term %il» 72' 1 MV' 1 1I0'4
l HI I 1 W»H 2 MUX
J!u * I»s 9 110',

n T va»» \\^ ,
Hi tog'i ''on 5* 105.1 1 II0'4 «

ol liirluatrtal I" "7% Gt Nor f>'«* V2
1st 6* 11134 E.riplr* O * F 2 102'4
1 77 l.Vyr 7'4* 37 r '"2'» Loal
1 *"'4 rertlflcalr.a '"2'.i

1 771 03% I'Argr
177 1 1.3.4 ' ,0-'i 11, til

Colorado * 80 2 03ij. ot North Ry
it 4H* 1 oar. 4 >x{% 4'ia imn '

I *0% 1 08'i! 3 ''0 Can,
1" Wi 1 03V* 25 1'0'A
:ol A Ninth 8 liulf A Hhlp

'0

Av 5a 1003 2 03% Inland 5a 52 1
" H'4) 5 03% 1 02% Fr»r

1W4 3 03% II* \ El It I P
,

1 *J* H r»:;»4 gin in;,4
torn Products t O.'p; ;i *2% ^ rrr

5* 1034 1 03% 0 8214 Frrr
s 111'Al » 03'4 1 »2'» pi)o

Continue* on 1'ollowlaf Tare* u'ru.
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An Endo
Every 192
Wouldn t you like to h
your business through<
Year ? You can.simply
the American's Policies

You know that a prom
"" """'I ic imnrnv^rl
OW gUV/U> 10 V/ » vv* irj

The principle of collate
is as old as business itsel

Your credit extensions
of merchandise. Credi
cral security for these
dorsement of your cus

pay. And it has the gr
ing secured without his
You cannot fully appi
service rendered by Cr<
you let us show you the i
No obligation. When

AMERICAN CREDI1
Of NEW YORK J. F. h

Credit Insurance

J. F. HALLWEGEr
104 Fifth Ave..ph<

55 John St.. piion

New York Ci

ID AND ASKED

STOCK EXCHANGE QUOTATIONS.
thr following prices accrued lntcreat [
be added:

EIUN GOVERNMENT AND MUNICIPAL £
BONDS. u

Bid. Asked. .

ntlne Nat. Govt. 5 yr. 7s... 10(1% 1(81% %
ntlne Intern. 3s, 1043 80% 80% 1

ian 3a vr. (Is 07% 07%
lan 7%s, 10-15 102 102% r
Ian Ha, 1045 100% 101 "4
:en Ra. 1045 108% 100%

Sa, 1045 111 112 c
loaux (is. 1034 78'4 7R"4 r

.11 Ha. 1041 OS 0»% c
Ida 5s, 1026 00',4 00% c
Ida B%s. 1020 101'4 101% c
Ida Da, 1031 00 00% r
i 8a, 1041 10.1 ia,!\ C
» 8a. 1926 101% 101*4 f

5 25 yr. 8a, 1040 100, 104 IJ
e»e Govt. Hu Kug Ry 3a, '51 50'4 51
stlania 8s. 1045 108 108% E
inhagen 5%s, 1044 0O'» 00% I

1 Extern. 5s, 104 4 05% 00', I'

1 Extern 5a, aeries A, 11414. 00% 01' '

1 Extern 4%s, 1040 81% ..
^

ho-Slovak Rep. Ra, 1051.... 80't 86%
nark 8a, 1045 108% 100'» 11

Ish 8a A, 104(1 108 108%
lalt 8S II, 104(1 108 108%
nark 6a, 1042 08 08% "

It East Indlea 6s, 1047 03 93%
It Kaat Indies 40 yr. lis, 1062 05 O.T4
neriran Industrial Develop. 00% 00% .1
ice 7%s. 1041 04% 04% j."
ice 8a. 1045 08 08%
5 yr. (l%s 03% 04 R

in 4s sterling loan, 1051 81 81% R
in 4%s sterling loan, 1025.. 03% 03%
n 4%a second aeries, 1025. 0.",% 03% jj
is 15 yr. (la. 1034 78% 70% p
tellies 15 yr. (la, 1035 78% 78% Fi
co Extern, gold 4s, 1054... 3d 3(1% K
co Extern, sterling 5a, 1043. 52% 53% K'

co Irrigation 4%a, 1046...'. 52% 35% (3

erlands 08 08% O

iay 8a, 1040 11114 112
a Lvons Med. R. R. 6a 71% 72 <

a Alegra »» "*'4
island 6s. 1047 W]}'a JJJJ-'i
nsland 7*. 1W1 ". * 7 o
tlrande 23 yr. Rs. 1M® 1
di> J«n»lro Ss. 1MB..]»
de Janeiro 25 yr. »*. 1947.. W, «>* Q,
PomlnBO 10.71
I'nuio n». ww nSrr "
Paulo City *; ££ H
. 20 yr. Rolrl .*. 104- *

, n II
Ion Bs. 1im JV2,1 1 H
r.erland Rs. 'i,/H

717 d -* ii

id Klnfdom 5Hs. 102#; J'-j's H
,d KlnKdomjlH.. 103. ......

]f). J(
1

»='- j.
mini price* of atocka In which there

Ir

no transaction* yesterday.

ns K*.% A PryCI Ipf "V' *j Jc
Rumely 1.3'i 11 a^ o||P.f.tls 11OH
x, «0 t'0'4 At IIIr A A 1'i 1 s J<
islalfl4 At fruit ct. IH 1*
n.vS 08 103 Atl n*«n..U3 110 J,
AW 100 do pf....11#H 120 K

1 *
MVi 'j7 Atlas Tow. If. 1" IK

iaw 0O»? do pf.... »7 ORVjiK
rh ot m r.oii AtiAWi pf. i*>4 in

kK&l' 74 so AusNlch Pf MH «#V4 K
nf S4U ">.VA Au,° S* " 4
.-air 70 7:' do pf.... 1114 12'; K

pf . lOTH lOO'J « "*** Pf P214 0-7'» K
A I..I.Z 1 .» H*met I-tli 4. 4..
w. If M "8 do pf.... 07U 100H T,

- foal AT Ba.vukBpf .. 12" 1.
"e H? .U need. Crk. 30V4 41 L.

.tOII pf M 3d RN'utP pfA.1,1 ..

iu n" i'ili' I Peth87«*pf #' f.
fiilcAL. 10U li ,in mci nf.]o?t4 !< ;» L
t-FK pf 02 00 nooth r pf. 20 30 L

p 'f5i» inn 1,1 I'-mp 3tl R '»

? do 2d pf. 20H 2.1'4
Brown Bh. .".a no t»

His pf.11.>'* rto pf OR 100 M
Radlat.114 11.. nrtI TAIIR. 1»4
pf.II«h 1-. nuf j. t, p f(n 03 31
Sec A. 100 do pf Atl 01 M
Snuff..14214 140 BufAS ctfs 13 12.-,
#' : 103 Burns n pf.103'4 .. M

im T pf ..'4 3014 Bush Term 7". M
Tob*c.1...314 1..4 rto pf pp.*; 100 M
11 Ill 131 '4 Cal Tad,. 1.3 R3'-4 M
Vfi% pf 40 70 pa| pr, pf on
7* pf. A7'i R7'4 ( al A Ariz .7.7 .77'4
'hoi pf. 11 02 can South. 32 341
'ool pf.108 112 CasePlowW .3 7. 4 M
W P pf 2(1 27 CaseTMach 20"i 2»\ M
Ine pf. 41 70 do pf. 70 77 M
Arbor. 14 20 Ten of N .1.217 230 M
pf 21 37 Cerialn-td.. 43 43 M

"Metal. 1.7«4 Ifl'i do 1st pf. .. 04<4 31

UNITED STATES TEEA

Hprrlal Ditpatrh to Tub

levenue receipts and expenditure* as at tins
C

Thl«
relpta ordinary: month.

am $.71,201,341
ernal revenue:
me and profit* tax. 2ta.227.tOO
ettanenus 17.207.030
ellaneous revenue 23,323.330
ina Canal tolls, Ac 011,0,70

** of ordinary rereipt* over
llnarv dl*bur»emanta 1.70,240.205
1 ordinary dlaliuraernent* 2.70,901,00*
Inlaw* to-day, ftW7.790.797.Reielpt* and distiir**ment* for .June renehlr

FOREIGN INTERNAL BONDS. 11
da not leaned In Amerlrnn dollar value*.

Rid. A*k
inline (unllatl. 5 ftept.. 101". 7tl 77 ^
h Victory .. I leaned 1930 10.7 41.7

ida M4 Nov., 1021 00'(, Idl\
ida ,Vi Nov.. 1004 00»j, 1001. #u
mbla 1. « leaned 1»H B7 BR
a nira 5 Taaued 1911 R9 B2 . T
eh 4 l**ned 1017 4.7 \4ll .'0
ifh loan 5 Option 104.7 "1 .Id ,'x
ich premium... Ill',4 OR 14
leh loan 0 Option 10.11 H". 117 *t
taa (Brasll)... 0 laaued 1011 54 no !_t
n Pd* r * a on r>eh.. 1020 14 iat
luajf ......... A laaued 1910 72M 7414 01

4

8, 1922.

rser for
J I/CUiUl

lave such a factor in
jut the entire New
by taking out one of
of Credit Insurance.
ise to pay, be it ever

r good endorsement.
:ral security for loans
If.
are loans in the form
t Insurance is collatloans.It is anenstomer'spromise to
eat advantage ofbeknowledge.
reciate the unusual
;dit Insurance until B$f0TH
full facts and figures. - t&( mn

115 \^VANtmay we call r

MNDEMNITYCQ I I
rfcFADDEN. PRESIDENT

'
.

Exclusively

General Agent
one Cnelsea 3000-
f Itrekman ISDl. I
ty, N. Y. J[

ll a

T
QUOTATIONS

th
fo

Bid. Asii. Bid. Ask.
hi PneuT 821.4 85 MStPASSM 00',4 (II \StPM&O.. 72 74 do pf.... 8.! 87
do |.f 100',4 lOd'4 M K A T... 10',4 12 arCCAStL.. 7314 80 do pf 10',j, I3T4 ®
lave A Pit 60 72 do f pd.. 30 :{8t
do special 40 .. do f r Pf. 3014 "I ,11 Peat) pf.101 101*2 Mont l'ow. 07 08
ol A Pouth 4014 41 '4 do pf 108 ..Se
do lat pf. 3814 62 Mor * Km. 77 82
do 2d pf. 30 'ill Mullins I!v. 20 2314CliompTRec (1014 '*0 on pf 40 no
OI1I Sulv A 43 4S' j Nash Mot..".8."i 62". n<
do B 27 33 do pf. ...108 112 D
onlay T r 17',4 1!"4 Nl' A HtL.117 12*. "

on CI* pf. 81 84'.4 Nat Hia pf. ..122 jw
on Can pf.107 108'4 Nat CASuit 38 04I .

on I nanr.. 04 04'i do pf 100 102'4
orn Pr pf.t'20 121 NatKAS pf.100 102Wosdeti pf.,100 100»4 Nat Ld pf.112 114
rexCarpet 23 31 N Tty M Ipf fi'4 JR
ru Stl pf. 87 88'4 NYCSI. Ipf 03 ,17
'ay PAL. 02 .. do 2d pf. 84 SO\do pf.... 84 .. NVtlork pf 40 3014I*
>° Beers.. 2314 2314 N'YLaeAW. 0014 100 L,
ere pf.. 71 73 N II A H pf 88't 03 1,1
H A SW.. 70 .. NlacKP pf.100',4 wct Kdison.100 107 NorA Vita 23 30
etAMack. 23 do B rts. 10 is
do pf 40 Ohio Knel 8 38 .13
til SSAA. 2-i Il'.i Out Silver. 3'i (i'ido pf 414 3 Orpli Ctr pf 80 SO
uPrteNdeb 84'4 83 Otia El pf.102
I'll- lloa M 18 20 Owens B pf ..111~

do |>f 73'4 80 I>nc Mall.. 12 11Saat K pf.110 .. PanPAK pf 02 71
lea St Hat 30'4 37 Pack.Mot pf 01'» 0.1'A »rIk 11 c Pf 34 40 Par A HIiir 11', 13
iner Brant 0 7 Pa Kril pf.,101',4 1(81
do pf.... 24 30 Penney pf.. 08
'idle J pf. 117 11714 'Peoria A 15 1314 13 _ _.

rle A Pitt 3214 . Pare M pf. 07 70\VT
no ,(i pr. in..'. M i <lo pr pf.. 73 " *' A*A1xchBuffat 2614 27',j Plilla Co pf 42 I !'4atrbanka.. ft 10 Phillip* ,T.. 77 SO
aml'-Tj pf. 90 97 Pl/rce Ar.. 1.7 !3'4IdalltyAP. 102'4 100 do pf 31 31 <4
lah n O pf 97'* OS PCoalPa pf 99 100
s-nATC pf.101 103 post Car...113V4 lift
enl Itakg. I7<» 200 do pf.. .110 111BOS1
<lo pf 10S lift J>FtW A C.I20 101 Mi
an CIb pf. 1041,4 lOrt do pf. ...I.79 142
;1o dab pf. 10.1 19UJ MWVa pf. S7'i 94imbal P,r.. 40 12 prodAR nf. 4ft IS
llddpn Co. 1014 R»U RRSIC atfa lift 71 .

ranCMAS 24'2 2ft Rail Sri 8.11ft 117
nan Sug. 10 10% do pf 117 IIS
do pf 07?i ;m RandMina* 83* P.
illf MAX. 12 14 Paad 2d pf. ft.3'4 ft."
do pf.... 42 4ft Hani Typa.. 30'4 71ablrahaw 1* 114 do 1at pf.100 10"ack Wat. 20 2214 do 2d pf. 77 SO
artman,. S3 Sft Royn Fpr. 21 22
alma pf.,110\ nan A Snr.11.8 12ft
andaa M.. 18* 10% Rryn Tobnn Sft
onreatake 79'., SOU Ilobt Rrls.. 1ft'4 lli'4 m m
ydr St! pf 37 38 do pf. ... 77 84m/| gCan I, L 74 77 Rutland pf. 27 30 ItJL"idlnhoma. 13% 14 St Joa T*ead 18* 19
it Agri... BT4 S Saars-R pf.107'4 109
llarv pf. 108 lift Sliatturk Ar S Si.

it Papar.. r.0'4 :,\Vt Shall T*0 pf 91
do pf 8ft 110 SPR Sugar 42 43do pf alp 73 7414 do pf 90 9ft
it S^lt... 83 .. So Ry MAO 00 07
<«a Cant. 414 1 So Rail pf. Oft* Od
on Prod.. 4414 4fi Ptand M pf 92 3ft
do pf.... 80 99* Starn R pf.108ii )00 ._

>\val Taa 20'4 201, Splaar M pf SO 90MM
do pf.... 70U 70U Studebakar.140* 1 lot; lm/flillat A C. 99'* do pf....11| 11 c, VI
ayaar lpf.101 102 Sup Rtl Ipf .. 100 -LTJL
ST8% pf. 10114 10214 Ppauld lpf.101 10ft
alaey W..110 112 Tann CAC. 10* 1014do pf 100 107 Tax P L, T.2SO ftftO
ao A DM 3 10 Toll Pr A.. 82%
do pf 20 .. TStl.AW nf f.2 37
TgaSS pf.110 117 Trnns A W 33 3ft 1
raaa S 41. 80 120 Twin C RT ftS r.O 1do pf 10ft 118 do pf.... Aft
RAW pf. 72 74 T'nd Typa.,132'4 130
ima I, pf.112 do pf. ...11214 l^o
AM Toh. 2tft 22" TTn RagAP. Oft OS
no pf R..2I0 22ft 47 Pruc Inf tOS, 4714
oawa Inc. 19* 20 ITn T C pf..los 110oft Tna... 1!* 12 T'nRylnv pf 20U 27-W Riga.. TO r.214 V S Rxnr.. 0'4 VL
do 1st pf.lOft 11ft T7HSRAM pf 4014 47'Zdo 2d pf.1tft 120 Van Rnalta 02 14orll'rd pf.lt.ft 119 do lat pf. 9ft 98ark T Ipf 92 33 Va Car C B 1014 isdo 2d pf. S3 Kl'4 VnlCAC... ft.ft',4 ftft
aoyRHpf.11114 112 do pf 80 Sft
arkav ...104 1 00 Wall pf R.. 10 18do pf 09'4 09* WallaFargo 87* 92alftn'n pf. 91 90'4 Waat Mary 10*4 11
an Rlar F IS* ftO Waat Par.. ftp* 1ft*Shirt pf.lOS'* 120 W RAM Ipf 73 74,
ar SI Ry. 8'4 9 Whl A I. F 844 0
do 1st pf. 37 40 do pf in m ELEC"
do 2d pf. 2114 2*. Wlllya O pf 42 4"i4 '

do pr pf.. OS ,1914 WHaon pf.. 78 S3 vrvriratlilaaon.. 47 48 Wig Cant.. 2ft 27ohARtr pf 01 WorthPpf A .. 83114 tub- 1 vitiavT'S pf.110 120 do pf R. .. 67
'lahPCantfW 3*9>

Atn" 8'* 8* A Spaa.a,J' . , U4 THR PNIT1Inn I. I*.. 03 08 POWER COJ
. . day of Janu

forenoon, at

STJRY STATEMENT.
po*e of votini
lnR tho Cert

x',,-... it - company. pur
Corporation

»« Vork Hern III ftiirenu. ) anro of sha
Hiohinjtwi n. r., l>ec. ST. ( Issue shares

<» of business December 23. Ii al or par \

'nrrespondlnK Cnrrespondln*®rr
period Fiscal period flacal rornpany. Bt

la«t .veer. year 1923. year 1922. rnnnionator
$20,160,233 $242,716,269 $141,016,465 ^oeiTofth"
501.617,261 662.O26.0O4 1.217,239.634 the 3,806 ah*
on.noi.Mo 4*0,no*.477 b72,700,072 authorlaed, 1

10.tori,1 it; 122.834.3.54 110,439,230 common stoc

.302.30* ft,924,300 3,730,600 Tim books
629,096.554 1,017.44.1,«47 2,204.100,010 rinsed on tin

12 o'clock n<

320.463,160 20.710,671 200.206,760 A M.. on flu
231,446,107 1,369,107,726 1.739,607,080 1923.

FRAf
is Ihn Treasury In July are Included. Wtt.DIAM

TBI NO

I. S. CERTIFICATES AND NOTES, Not)r.
...... mrrtlne of t)

Per Appro*, the election
Month Pent.Year RIO. tailed. Yield. coming year
ilaroh 3'i 1973 loo 100 1-f2 3.37 C5,rw|H"b«ri
torch 4'i 1923 100 1 32 100.3-32 3.19 Hu'and Pin.
ay 20. i\ 192.3 Met 19 Ifor 12 3.61 1923. hrtwoei

line .... 3*4 1923 99 7 0 100 .3.73 *nd " Wl'lil
epl :i\ 192.1 90 7 0 100 3.73.

t .923 100 , 00 1-16 3.93
une J. 4 19' I 101 7-1 102 1.37 44^ r'oniriion
lept 314 I'i24 101 9 16 101 1.3-16 4 10 for the elect

larcb ... P, 1923 too .1-6 100 3-6 4.44 "f '"''^cllnii
lime 4' 1923 I"" l'»» t III 4.47 n"-v °""'r1 "
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cAn Ancient Check on
"The Bank" 1

AT the new Uptown Branch of the Bank of
New York and Trust Company, at MadisonAvenue and Sixty-third Street, is a relic of

old New York worth dropping in to see.

It is a check drawn by Aaron Burr in 1788 on
the Bank established by his rival, Alexander
Hamilton. It differs from the modern check
in that the name of the bank does not appear.It is an order on "the Cashier of the Bank";
the name of the bank was not needed as The
Bank of New York was the onlv hank in the (
city!
There are many other banking institutions in
the New York of today, but none is better
equipped to give careful attention to financial
business of all kinds than the Bank of New
York and Trust Company, with one hundred
and thirty-nine years' experience as a Bank
and ninety-three years' experience as a Trust
Company.

Sank of Nnu fork & ®rusi (Eo.
Capital, Surplus and Undivided Profits

jRANce if I over $15,000,000
) trust JgB Wanking Office Trtifl OfficecoTyW 48 Wall Street 52 Wall Street

SMadison Avenue Office
at 63rd Street

woody)nd what the name represents
he name Moody has been for nearly a generation so

osely associated with financial and investment matters
iat it has become to thousands of investors a symbol
r authority and integrity.
looovs Ratings of bonds and stocks are recognized
id demanded by investors for protection.
ohn Moody, the originator of the system of rating
curities, is now and has been for fourteen years assoatedonly with this organization. There has not been
>r is there contemplated any consolidation of Moody's
ating Books or service with ,'any other publications.
lvestors, bankers and investment houses will do
ell to insist on proof when informed that Moody's
iTiNr. Rooks have onnsolirlatcrl with others.

Ioody's Ratings, designated by the following sym)ls,have protected investors for fourteen years and
ill continue to give this same protection.

Aaa Baa Caa
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ABC

end for a free copy, "The Investor's Key to Safety,"
id learn all about Moody's Investment Ratings.

oody s Investors Service
JOHN MOODY. Pr-iint

35 Nassau Street, New York City
ON PHILADELPHIA CHICAGO LOS ANGELES
lk St. Raal Estate Trmat Bldg Fir* Nttitial Buk BUg. Pietbe Matval BM|.

J

The

ortgage-Bond Company
of New York

Offers Its

ortgage Bonds
fielding 6% For 9 Years |

Send for Circular

55 LIBERTY STREET
NEW YORK

THJK ATt UlsON. TOI'bKA AND SANTA WH
riOMS AVli MPFTINfiS. RAILWAY COMPANY.

!. Notlre of Redemption of Equipment Gold
... ^..... nPnq Notes. Serle* of 1924. 1923. 1929, 1927, 1929.

-B TO STOCKHOLDERS, 19tf. 193#. 1931. 193*. 1933, 1934, and 1935
..... iruT *vii principal amount of Fl%*

EI> ELEC TRIt LIGHT AND million eight hundred and eight}-four thouMIYVKRCOMPANY. MMd eight hundred dollars (*3.954.900 001
Meeting of the StockhoUwiy of UMird under Equipment Trust Agreement
k!i» kLkcTRIC LR iin AN I fluted January 13. 1920. between Walker l>.
.II'ANY, will be held on Hip I2tli |||nr*. Director General of Railroads, The
ary, 1923, at 11 o'clock In the Atchison, Topeka nnd Manto Ke Hallway
the office of the company at ( onipany ana Guaranty True! Company of
15th Street, In the Borough of New Vork, no Trustee.

;'lty of New York, for the pur- Notice N hereby given to the holder* of
g upon the proposition of amend- Kquipment Gold Note*. Herle* of 1924, 192.1,
Iflcati' or Incorporation of the lfl2ri, 1927. 1929, 1039, 1930. 1931, 1932, 19:13.
-snant to Section 24 of the Stock jgyi and 1935, Issued under Kquipment Trust
Law, so a* to permit the Issu- Agreement dated January 1.7, 1920, between
res without par value and to Walker P. Htnus, Director General of Rail*
of common stock without nont- roads, The Atchison, Topeka and Santa 1 e
alue In place of the outstanding Railway Company and Guaranty Ttust Com

forredand common stock of the pany of New York, as Trustee, that The
the rate of two (2) shares of Atchison, Topeka and Santa I'n Railway

k without nominal or par value. Company pursuant to the terms and provtareof preferred and common slons of the salt! Notes and of the above
par value of IK*), anil to change mentioned equipment Trust Agreement his
res of preferred stock heretofore elected to pay and redeem on January 1(1,
nit unissued, to 7,010 shares of 1923, (the next semi-annual Interest date), at
k without par value. the office of Guaranty Trust Company of
for the transfer of stock w III be New York, No. HO Broadway, In the Borough
* 2nd dav of January, 1923. at of Manhattan, City and State of Newt York,
ion, and reopen-d at 10 o'clock Trustee under said Kquipment Trust Agrceturday,the 13th day of January, mcnt, nil of said Kqufpntent Gobi No'< *,

Series of 1921, 1925, 19211. 1927, 1928, 1929,
,'K W. SMITH. Vice rrcsldcnt. 1930. 1931, 1932, 1933. 1934 and 1935. Issued
I MEYERS. Secretsi v. uixl'-r said Kquipment Trust Agreement, by

is-.nsi s -.WW paying the principal amount of said Nntea
NOYKR NATIONAL BANK and accrued Interest to January 15, 1923, tithet'lty of New i or*. gethrr with a premium of three (3) per cent
[f* York, r>»'Ctnib«r 0th, Iw22. the principal.
hereby d'yen annual Upon presentation of said Notes, together
te sbarebolders of this bank for with the coupons maturing on "Bid redempafDirector* to serve during tne t|on ,|Bt0 nn,i n|| subsequent coupons at the
and for the transaction of such ,a|,i office of the said Trustee, for cancellaisa" may come before the meet" ,loti, on or after January 15, 1923, the piln" .'r.Vt.Toll.He.'* January SKh" lpBl a""1"'11 'aid Notes, together with theTuesday, January »tn, n,.rru.| interest thereon to January 1.7.
1 1)°ur* °* 11 o clock A is. )i|23i nl.| |(j premium, will ho paid to the
ISM ie rtniB Jr Cashlsr Person* entitled to receive the same. Under
.1AM K. CAHl.lfl. r.. a |)io jiTrustAfrat
New York. Peeember 20, 1922. ment Interest upon all of said Notes will
meeting of the stockholder* of Cease on January 1.7, 1923.

wealth Hank New York t'lty. All Notes presented for redemption must be
Ion of Directors end Inspector* negotiable In form and be accompanied by
for Ihe rnsulnc year and for Properly executed ownership certificates as

uslness proper ,o ntne hefore Kljlt,h* ,'ed0'"1 'm°me T" ***
will he held on TiW*day. .lati. New York. New York,

twren the hours of It o rlnck November I 1922
ck noon, at the Banking Room, THE ATCHISON. TOPKKA AND SANTA FR

A nrK ' Ity. RAIT.WAY COMPANY
GKORUB F. A. OLT, Cashier. By L. 0. DKMiNU. Attlitanl £«c.retary,

i


